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To,

TALWANDI SABO POWER LTD.

Veda nta SP1 Site cum Regd. Office :

Village Banawala Mansa - Talwandi Sabo Road,

transforming elements Distt. Mansa, Punjab - 151302 INDIA

Tel. 91-1659-248000 Telefax : 01659-248083
Website : www.tsplindia.co.in
CIN No. L40101PB2007PLC031035

29" May, 2017

National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E),

Mumbai- 400001

Dear Sirs,

Subject: Intimation of Submission of Audited Financials of Talwandi Sabo Power Limited
(“Issuer”) for FY 2016-17 in relation to 19,300 units of Rated Taxable Redeemable Non-
Convertible Debentures of Rs. 10,00,000.00 each aggregating to Rs. 1930 Crores.

Dear Sir, h

We hereby inform you that we will submit the audited financials of Issuer for FY 2016-17 within
60 days from the end of financial year 2016-17 in relation to 19,300 units of Rated Taxable
Redeemable Non-Convertible Debentures of Rs. 10,00,000.00 each aggregating to Rs. 1930
Crores . NCD issue wise details is as given below:

S. No. | ISIN No. e Issue Description Amount
I | INE6941.07040 | 9.70% Rated Taxable Redeemable Non-Convertible Debentures | INR 180 Cr
|2 | INE6941.07057 | 9.27% Rated Taxable Redeemable Non-Convertible Debentures | INR 200 Cr |
3 | INE6941.07065 | 8.91% Rated Taxable Redeemable Non-Convertible Debentures | INR 325 Cr
4 | INE6941.07073 | 8.91% Rated Taxable Redeemable Non-Convertible Debentures | INR 675 Cr
2 INE6941.07081 | 8.20% Rated Taxable Redeemable Non-Convertible Debentures | INR 300 Cr
L6 | INE6941.07099 | 7.75% Rated Taxable Redeemable Non-Convertible Debentures | INR 250 Cr

Please take a note of the same

Regards.

For Talwandi Sabo Power Limited

(Amit Agarwal)
Chief Financial O




Chartered Accountants

SR BatLisBoi& Co. LLP ol ot

Gurgaon -122 002, Harvana, India

Tel: +91 124 464 4000
Fax: +91 124 464 4050

Independent Auditors Report

The Board of Directors
Talwandi Sabo Power Limited

I. We have audited the accompanying statement of audited financial results of Talwandi Sabo Power Limited (‘the

Company’) for the year ended March 31,2017 (‘the ~ Statement’) attached herewith, being submitted by the
Company, pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016. This
Statement has been prepared on the basis of the audited financial statements for the year ended March 31, 2017,
which are the responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to express an opinion on the statement based on our audit of financial statements, prepared in
accordance with Indian accounting standards specified under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India.

. We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the statement is free of material misstatement.

An audit involves performing procedures to obtain sufficient audit evidences about the amount and disclosures in
the statement. The procedures selected depend on the auditor’s judgement including the assessment of material
misstatement of the Statement, whether due to fraud or error. In making those risk assessment, the auditor considers
internal controls relevant to the Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the management, as well as
evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

- In our opinion and to the best of our information and according to the explanations given to us, the statement:

i. is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 , read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated
August 10, 2016; and

ii. gives a true and fair view of the net loss and other financial information of the company for the year ended
March 31, 2017.

. The statement includes the results of the half year ended March 31, 2017, being the derived figure between the

audited figures in respect of the full financial year ended March 31, 2017 and the published year to date figures upto
the half year ended September 30, 2016, of the current financial year which were subject to limited review by us.
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5. The comparative financial information of the Company for the corresponding half year ended March 31, 2016 and

the year ended March 31, 2016 included in the accompanying financial results of the Company, are based on the
financial results prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) 34 “Interim Financial Reporting”, specified under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India and
audited by the predecessor auditor whose reports for the corresponding half year ended September 30, 2015 and for
the year ended March 31, 2016 dated October 18, 2016 and April 25, 2017, respectively, expressed an unmodified
opinion on those financial results.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/E300005
Chartered Accountants

per Naman Agﬁ.;val
Partner
Membership No.:502405

@;‘{‘(f—/j” oo

Place: Gurgaon
Date: April 25,2017
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EYRAR ENDED MARCH 37, 2017

L {Rs. in Lakhs except per share data)
| Fartivulars Half yoar ended Previous half yeas Year Ended Year Emded
| ernded
31-Mar-17 31-Mar-16 3-Mar17 3-Mar-16
Unaudited Unaudited Audited Audited
(lefer Note 8) (Refer Note §)

I Revenne From Operations 204,002,327 02,744,660 3,59,008,27 1,02,859.45
T JOther mcome 58.158 {0.45) 65.15 245
UL [Total Income (1+11) 2,04,120.42 1,02,744.21 3,59,133.52 1.62,862.30
IV |Expenses
(a)  |Power and fuel 1,29,439.37 3572336 231,371.20 95,548.00
(b)  |Employes benefits expense 1,590.08 [,265.68 318208 2,575.29
(e} [Fmance Costs 33,803.70 1916571 S8,700.70 32,502.46
(d)  [Depreciation and amortisation expense 51,676.06 11,043.00 90,797 .06 18,835.00
(e} [Other expenses 8,704.67 4,637.35 15,928.85 10,135.59

Total expenses 2,25211.58 91,835.10 3,99,980.85 1,59,596.34
V Profit/ (Luss) Before Tax (111-1V) (21,093.46) 10.909.11 (40,847.46) 3,265.96
VI |Tax expenser 2 4 = -
VII_[Profit/ (Loss) for the period (V-VI) (21,093.46) 10,909.11 (30,847.46) 3,265.96
VI {Other Comprehensive Income / (Loss)
Ttens that willl not be veelussified to the profit and loss
Remeasurement of the net defined benefit Hability / assot 6.90 (8.37) (5.10) (49800
Htems that will be reclassified to profit and loss - - - -
Total other comprehensive income / (loss), net of tax 6,90 {8.37) (5.10) (49.80)
Total Comprehensive Income / (Loss), net of tax (VIIVII) (21,086.56) 10,900.74 (40,852.56) 321616
Paid-up equity share capital (Face Value of Rs. 10) 3,20,660.97 3,20,660.97 3,20,660.97 3,20,660.97
Paid-up debt capital 1,92,782.00 1,49,597.51 1,92,782.00 1,49,597.51
(Non Convertible Debentures at Face Value of Rs, 10 Lakhs
cach)
Other Equity excluding revaluation reserves as per balance (50,228 58) (9.376.05) (50,228.58) (3,376.015)
sheet of previous accounting year,
Debenture redemption reserve (Refer note 3 2,603.35 2.603.38 2.603.38 260338
Eamings/(Loss) Per Share in Rs. (Face Value of Rs. 10)
Basic/ Diluted -Before Extraordinary items (0.66) 034 (1.27) 010
- Basic/ Diluted - After Extraordinary items (0.66) 0.34 (1.27) 010
(not annualised except for the year ended March 31, 2017 and Mar
31, 2016)
Debt Equity Ratio 2.96 234 296 234
Delt Service Coverage Ratio 1.89 218 1.83 1.65
Interest Service Coverage Ratio 1.49 218 1.83 1.65




TALWANDI SABO POWER LIMITED
Regd. Office : Village Banawala, Mansa-Talwandi Sabo Road, District Mansa-151302, Punjab

CIN: L40101PB2007PLC031035

Audited Statement of Assets and Liabilities as at March 31, 2017

(Amount in Rs. Lakhs)

{Particulars As at As at
3 March 31, 2017 March 31, 2016
I |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 10,60,723.46 8,19,240.41
(b) Capital work-in-progress 545.98 2,74,869.93
{c) Other intangible assets 211.57 13.82
(d) Financial assets
f (i) Trade Receivables 58,243.83 -
(ii) Other financial assets 587.88 1,237.88
{e) Other non-current assets 130.89 8,753.10
Total Non-current assets 11,20,443.61 11,04,115.14
2 |Current assets
(a) Inventories 29,617.31 17,762.88
(b) Financial Assets
(i) Investments 14,402.66 -
(ii) Trade Receivables 40,942.87 35,185.94
(iif) Cash and cash equivalents 4,712.14 4,009.74
(iv) Other financial assets 518418 1,607.68
(¢} Other current assets 5,749.94 2,476.63
Total Current assets 1,00,609.10 61,042.87
| Total Assets o 12,21,052.71 11,65,158.01
II |EQUITY AND LIABILITIES
A |EQUITY
(a) Equity Share capital 3,20,660.97 3,20,660.97
| (b) Other Equity (50,228.58) (9,376.05)
[ Total Equity 2,70,432.39 3,11,284.92
B |LIABILITIES
1 Non-current liabilities
| (a) Financial Liabilitics
3 (1) Borrowings 5,01,995.03 4,34,357.52
| (if) Other financial liabilities - 759.91
| (b} Provisions 107.96 141.23
i Total Non-current liabiliﬁes 5,02,102.99 4,35,258.66
2 |Current liabilities '
| (a) Financial Liabilities
" (i) Borrowings 1,72,660.54 2,48,985.70
(i) Trade payables 10,949.24 6,326.96
(i) Other financial liabilities 2,64,521.80 1,63,205.60
(b) Other current liabilitics 378.22 88.83
(c) Provisions 7.53
‘Total Current liabilities 4,48,517.33

‘Total Equity and Liabilities

12,21,0271 |




TALWANDI SABO POWER TINITH
Lage Bamawala, M tal i Sabu Road
A T OFAY FINANCIALRE
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Repd. Office : Vi

M2, Punjab
NOTES FORMING FART OF

AR ENDED MARCEH 31, 2017:

oviewed the above results and the Board of Directors has approved the above results and s release af ther respective

i The Audst Committe
held on April 25, 2017
Transition to IND} As:
({1

mestuigs

miancial results of the Company have been prepared i accordance witle the Indian Accanntu 1 Standards (“lud AS7) as preseribed under Section 133 of
ompanics Act, 2013 read with Rule 3 of e Compataes (Indian Aveounting Standards) Rules, 2005 as amended. The date of transition te [nd AS 15 Aprill
1. 2015.The impact of transition has been accounted for in opennyg, reserves and the comparative period results have been restated according by

3 As per section 71{4) of the Companies Ad, 2013, a company shall create o debenture redemption rescrve for the redemption of debenture 1o whicl; acdiguaate
amount shall be created out of its profits every year until sueh debentures are redesmed. T e absenee of profits duzing the vear, the Company has not created
the said reserve.

4 The reconciliation of Nel profit as previously reported (referred to as ‘Previous GAAP) and the total comprehensive income as per Ind AS is as por the tablel
below:

(s, In lakhs)
Nature of Adjustments Half year ended Year Ended
-Mar-16 3-Mar-16
Profit(Loss) as per Previous GAAFP 16,252.11 2,603.38
Effect of measuring derivatives at fair value through prafit and loss (19.61) (7.66)
Effect of aceruing interest on loans basis effective interest rate wmethod 668.24 620.44
Effect of actuarial gan on employee defined benefit funds recogiised in other 537 49,80
Profit/(Loss) as per IND-AS 10,909.11 3,265.96
Other com prehensive income (8.37) {49.80)
Net comprehensive income 10,900.74 3,216.16
L] The reconciliation of equity as previously reported (referred to as ‘Previous GAAI) as per Ind AS is as per the table below: (Rs. in lakhs)
Particulars As at March 31, 2016
Equity as per Provious GAAP 3,10,750.22
Adjustments
Effact of measuring derivatives at fair value through profit and loss (53.86)
Effect of accruing interest on loans basis effective interest rate method 588.56
Equity under Ind AS 3,11,284.92
6 The Company operates only in one segment namely power generation and there are no reportable segments in accordance with IND-AS 108 on 'Operating
Semments'.
;2 Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosures Requirement) Regulations, 2015
a) Previous due date of luterest/ Principal repayment which were duly complied by the Company:
5. No. | Particulars Previous Due Date and Status
{1st October, 2016 to ¥st March, 2017)
Irincipal Due Date | Int Due Date
I NCD's- INE694LO7040 bearing interest 9.70% - ~
2 NCD's- INESMLOTOST bearing interest 9.27% 1ith Nov 2016 - Paid
3 NCD¥s  INE&94LO7065 bearing intorest 5,91 % 271h March 2017
Paid
4 NCD's- INESI4LOTO7S bearing interest £.91% - 27th March 2017 -
Paid
5 NCD's- INE6Y4LO708] bearing inferest 5.20%
6 NCD's- INEGY4LO7099 bearing inferest 7.75%
b} Upcoming due dates of [nterest/ Principal repayment along with amount due are as follows:
(Rs in Lakhs)
S.No. | Particulars Following Due Date and Amount due (1st April, 2017 to 31st Mareh, 2015}
Principal Due Date Amount Due Interest Due Date Amount Due
1 NCD's- INEG9MLOT040 bearing interest 9.70% 18-Sep-17 18,000.00 16-Sep-17 1,746.00
18-Sep-17 9.57
2 NCD's- INES94LOTO57 bearing interest 9.27% 10-Nov-17 20,000.00 10-Nov-17 1,848.90
3 NCD's- INE694LO7065 bearing interest 5.91 % - - 27-Mar-18 2,895.75
4 NCL's- INEGMLOTO7S bearing mterest £.91% = = 27-Mar-18 6,014.25
5 NCD's- INEGMLO7081 bearinyg interest 8.20% - - 01-Dec-17 2,460.00
3 NCD's- INE694LO70Y9 bearing interest 7.75% - - 02-Mar-18 1,937.50
¢} The Credit Rating for the NCD's issued is currently *AA-" from CRISIL.

d) The Listed Non-Convertible debentures of the company aggregating Rs. 1930 Cr as on 31st March 2017 are secured by way of first mortgage / charge on certain
assets of the company and the asset cover thereof exceeds 1,10 times of the principal amount of the said debentures,
] Other Informations:

(Rs in Lakhs excopt ratios)

S.No. | Particulars Half year ended | Previous half
year ended
31-Mar-17 31-Mar-16
a) Net Worth (Equity+ Other Equity) 2,70,432.39 311,284 92
b} Debenture Redemption Reserve 2,603.38 260338
c) Interest Coverage Ratio (No, of fimes) 1.84 2.18
dy Debt Service Coverage Ratio (No. of times) 1.89 2.18
) Debt- Equity Ratio (Mo, of tines) 296 234

Note: The ratios have been computed as Delst Equuty Ratio - Total Debt/ Equity, Debt Service Coverage Ratio = EBIDT A / (Fmance Cost+ Principal repayiment
of debt during the period- Loans taken for pri cipal repavinent), Interest Service Coverage Ratio = EBITDA [ Finanee cost, Total Delt ~ Tetal horrewing s

includitg current maturities of long term borrowmygs, Equity = Equity Share Capital + Other Equity, EBIDT A Eamings before tinance costs, depreciation,
amortisation & tax.

The figures for the half vear ended March 31, 2017 and March 31, 2016 are the balancing figures between audited figures i respect of full financial year ended
March 31, 2017 and March 31, 2016 respectively and the unaudited published year to date tigures upto September 30, 2016 and September 30, 2015
respectively, being the end of the first half vear of the respective finaneial vear, which were subjected to Limited Roeview,

The Company based on an mdependent tecluneal review has revised the tethod of deprectation from SLM to WDV basis leadmg to a higher depreciation
charge of Rs. 595.08 crores for the current vear.
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By Order of the 1
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ivate: April 25, 203,

C‘\a

ox A

Abay Kutnar 1)
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